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This presentation and the statements made in the participant training event (the “training”) that it accompanies reflect the opinions of GRESB and not of our members.
The information in the presentation and training has been provided in good faith and is provided on an “as is” basis. We take reasonable care to check the accuracy and
completeness of materials prior to their publication. However, the information in the presentation has not been independently verified. In addition, the statements in the
presentation and in the training may provide current expectations of future events based on certain assumptions. The variety of sources from which we obtain the
information in the presentation and training means that we make no representations and give no warranties, express or implied as to its accuracy, availability,
completeness, timeliness, merchantability or fithess for any particular purpose.

The presentation and training are not provided as the basis for any professional advice or for transactional use. GRESB and its advisors, consultants and sub-contractors
shall not be responsible or liable for any advice given to third parties, any investment decisions or trading or any other actions taken by you or by third parties based on
information contained in the presentation and/or training.



Sustainability Engagement Drivers

ESG in the capital markets
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Enhance and protect shareholder
value by assessing and empowering
sustainability practices in the real
asset sector




GRESB Reporting Framework

Annual ESG disclosure for real asset portfolios
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Assesses the ESG
performance of

property companies,

fund managers and
developers

Assesses ESG
performance of real
estate lenders

Assesses the ESG
performance of
infrastructure assets
and portfolios
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(Sustainable Real Assets )

75 funds (+17%) >
280 assets (+75%) ',\'

o

Funds: $100bn+
Assets: $500bn+
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MORE INFRASTRUCTURE




TCFD
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@ stoman GOALS
Regulatory environment Opportunities

Long-term investment in Sustainable infrastructure
illiquid assets source of deal flow

Anticipating changing

Importance for society regulations and
developments

Investors want to understand the non-financial risks that
can severely impact returns and reputation



Investor Members
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<Assessment Framework>




Two complimentary assessments

Funds with 225%
asset participation

FUND ASSESSMENT ASSET ASSESSMENT
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< Fund Assessment >




Funds Improving in Almost All Areas

11 Indicators in the Fund Assessment

Sustainable investment objectives

[ AVERAGE SCORE

Policies on ESG issues

v 2017 SCORE

Commitment to ESG standards or principles

Individual(s) responsible for ESG issues

Senior decision-maker accountable for ESG issues

ESG risks and/or opportunities in investment processes

ESG risks and/or opportunities in investment monitoring processes

Collection of ESG management and performance information for its assets

Disclosure of ESG actions and/or performance

Third party review of ESG disclosure
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Monitoring of ESG-related misconduct, penalties, incidents and accidents
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GRESB Aspects

Global

100
AN *7a STAKEHOLDER
= ! 900y MANAGEMENT ENGAGEMENT
ol E —y 57 50
: -4
- POLICY & +19
/ \ | & & PERFORMANCE
i | gl DISCLOSURE | INDICATORS
j | 52 48
_ i
1 +8
...... ! a ®; RISKS & -11 CERTIFICATIONS
N : ﬁ
: / OPPORTUNITIES & AWARDS
/‘_D E 47 7

MONITORING & EMS
38

o
@0

2018 2017 2016 Y~ Lohpared @—ig%'irr?ﬁ:??ﬂm

to 2017




MANAGEMENT & POLICY

100

50 -

P

® ® % o oo

2018 North
America Average

IMPLEMENTATION & MEASUREMENT

100

(

REGIONAL
AVERAGE SCORE

@  AFRICA

® — ASIA

®  AU/NZ

® GLOBAL

@ EUROPE

@ NORTH AMERICA
@ SOUTH AMERICA




Materiality Approach Strongly Supported

92% agreement with standard sector weightings
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Reporting on ESG Performance

Strongly Affected by New Participants
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Intensity Metrics

Towards Standard Performance Metrics
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1. ENERGY

Energy intensity =
Energy Consumption / output
(MWh/output)

— 57%
Pl 22%
o 19%

Energy intensity =
Energy Consumption / GAV
(MWh/$)

: 57%

55%

2. GHG EMISSIONS

GHG intensity =
GHG [(scope 1 & 2) [/ output

(tCO02e/output)

_._‘ 53 %
o 28%
e 22%

GHG intensity =
GHG (scope 1 & 2) [/ GAV
(tco2e/%)

—— 53%
5 f 4%

3. WATER

Water intensity =
Water Consumption / output

(ML/output)

— 37%
T
P 18%

Water intensity =
Water Consumption / GAV
(ML/$)

P 37%
P 36%

4. WASTE

Waste intensity =
Total Waste disposed / output

(Tonnes/output)

b 40%
P 30%
e 21%

Waste intensity =
Total Waste disposed / GAV
(Tonnes/$)

e 4o
5 31%



Performance Targets

Room for Improvement

ENERGY CONSUMPTION GHG EMISSIONS (SCOPE 1 & 2)

(2017 Target setting) -1.8% (2017 Target seuing)
Average 2017 Average 2017
performance | 57% Report on 2017 performance performance = ! 65% Reporton 2017 performance

against target against target
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® | 20% Set legitimate target for 2017 i 18% Set legitimate target for 2017
1 1

* 1 12% Achieved legitimate 2017 target #% 1 12% Achieved legitimate 2017 target

Average Average
long-term long-term
target target
(annualised) (annualised)
Report on 2017 performance 57% Report on 2017 performance 5%
Set long-term target 27% Set long-term target 24%
Set legitimate long-term target 21% Set legitimate long-term target 18%
Average Average
long-term long-term
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INFRASTRUCTURE PARTNERS

MACQUARIE
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